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Important Notice

This presentation includes “forward-looking statements” within the meaning of the United States
Private Securities Litigation Reform Act of 1995, including statements regarding expected future
events, business prospectus or financial results. The words “believe,” “intend,” “expect,”
“anticipate,” “project,” “estimate,” “plan,” “predict” and similar expressions are intended to identify

such forward-looking statements.
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These statements are based on assumptions and analyses made by us in light of our experience
and our perception of historical trends, current conditions and expected future developments, as
well as other factors we believe are appropriate under the circumstances. However, whether
actual results and developments will meet our expectations and predictions depend on a number
of risks and uncertainties which could cause our actual results, performance and financial
condition to differ materially from our expectations, including those associated with fluctuations in
crude oil and natural gas prices, our exploration or development activities, our capital
expenditure requirements, our business strategy, the highly competitive nature of the oil and
natural gas industries, our foreign operations, environmental liabilities and compliance
requirements, and economic and political conditions in the People’s Republic of China. For a
description of these and other risks and uncertainties, please see the documents we file from
time to time with the United States Securities and Exchange Commission, including our 2009
Annual Report on Form 20-F filed on April 23, 2010. Consequently, all of the forward-looking
statements made in this presentation are qualified by these cautionary statements. We cannot
assure that the actual results or developments anticipated by us will be realized or, even if
substantially realized, that they will have the expected effect on us, our business or our
operations.
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7 2011 Key Objectives

O Production growth to continue

O Production target at 355-365 mmboe (@WTI US$82.0/bbl)

O 4 new projects scheduled to come on stream

O 15 projects under construction
O More efforts on exploration

O 96 exploration wells, 19,967 km 2D and 17,129 km? 3D seismic

O Strengthen deepwater exploration

O More deepwater wells planned: 2-3 independent, 3 PSC

O Capex for sustainable growth

O Capex of US$8.77 billion, in which US$1.56 billion for exploration,

US$5.05 billion for development and US$2.02 billion for production

O Prudent financial policy

O Maintain competitive cost structure in a cost-inflation environment

O Healthy production growth in next 5 years



» 355-365

319-329 327-329

2010 Target 2010 Estimated 2011 Budget
(@WTI US$75.0/bbl) (@WTI US$79.5/bbl) (@WTI US$82.0/bbl)

Offshore China Overseas

2011 production target at 355-365 mmBOE under WTI price of US$82.0/barrel, including the production
contribution from the acquisition of 30% interest of PAE starting April 2011. For the only purpose of production
target calculation, we assume that such acquisition will be completed by the end of Q1 2011.
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4 new projects in offshore China scheduled to come on stream, which will support production
growth together with 2 new overseas projects. 15 projects are under construction.




Major Project : Jinxian 1-1
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Location: 29.7km southeast of Jinzhou
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Module offshore installation completed

Jackets offshore installation completed

Peak production: ~21,000 b/d



J220-2 WY

.H L; J220-2 MUQ
preprTe o

o 4220-2 80P
BAS r&

Platform A

JZ25-1 WHPA 4 v
}!5 J225-1 CEP
J225-15 WHPA C E P

2, e
"{E‘? J225-15 CEP

I
",.q JX1-1 WHPB
o
£
. -’ JXi-1_CEPA
i

O Light crude field
O Location: 12.8km north of Jinzhou25-1S
O Offshore installation completed

O Peak production: ~14,000 b/d




Exploration wells 3D (km?)

2011 exploration program remains intensive with more exploration wells and
3D seismic data planned and more efforts in deepwater




Deepwater exploration has been finding significant resources in the past few years.
Deepwater area in South China Sea is under-explored and with huge potential.
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More efforts in independent deepwater exploration will be made in 2011,
including 2-3 deepwater wells and more seismic data
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2011 Capex continues to increase to support a sustainable growth
and to accelerate deepwater exploration and development




= Industry Costs Under Pressure
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Our 2011-2015 production growth target is 6%-10% CAGR.
The growth mainly comes from existing projects.
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( Reserves ) O Continue to add reserves through
exploration and acquisitions
O RRR: >100%
O 4 development projects scheduled to come
( Development ) y PIE
on stream
( Production ) O Production target of 355-365 mmboe
( Financial Management )| © Maintain prudent financial discipline
( HSE )| © Maintain company-wide focus and high
standard on HSE
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